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CULMSTOCK PARISH COUNCIL 

Bank reconciliation and explanations of variances -  Year Ended 31 March 2016 

Section 5 (b) Bank reconciliation as at 31/03/16 
-Treasurers Account no: 01902638    9713.60 
-Bus Bank Instant account no: 00561004   8804.56 

-Less u/p cheques totalling £1096, drawn but not debited to the bank as at 31/3/16:
No: 1038- £100.00 
No: 1058- £996.00 
-Net bank balance as at 31/3/16  £17422.16 

Section 5 (c) Identifying which variances require explanation. 

Box 2015 2016 Variance 
(2016 less 
2015) 

% (Variance 
divided by 
2015 figure 
multiplied 
by 100) 

Explanation 
required? 
Less than 
£250? - NO 
More than 
15% - YES 
Less than 
15% - NO 

2 – Precept 
or rates or 
levies 

11980 14999 3019 25.20 Yes 

3- Total
other
receipts

2846 3353 507 17.81 Yes 

4 –Staff 
costs 

2778 2474 (304) (10.94) No 

5 – Loan 
int/capital 
payments 

n/a n/a 

6 – All other 
payments 

10890 11368 478 4.38 No 

9 – Total 
fixed assets 
pus long 
term 
investments 
and assets 

93414 98499 5085 5.44 No 



Section 5 (c) continued – Explanations of significant variances on the accounting statements.  

Box 2 – Precept £3019 

Figure in 2015 column 11980 

Figure in 2016 column 14999 

Variance (2016 figure less 2015 figure) 3019 

Reasons – 1.  CTR Grant entered incorrectly 
in box 2 opposed to box 3 resulting in higher 
figure in 2015. 

(740) 

2- To build up sufficient reserves in the
Parish Council accounts – a contingency fund
particularly in relation to DCC Highways and
the possible loss of services, enabling the
Parish Council to be able to fund the works.

3759 

3019 

Box 3 – Other receipts £507 

Figure in 2015 column 2846 

Figure in 2016 column 3353 

Variance (2016 figure less 2015 figure) 507 

Reason 1 – Higher income from cemetery 575 

Reason 2 – Bank interest & Wayleave .08 

Reason 3- No Tap Fund in 2016 (760) 

Reason 4 –  Transparency Code Grant 410.82 

Reason 5 – CTR Grant entered correctly in 
2016 

514.13 

Reason 6 – Cheques unpresented in year 
14/15 accounted for here by previous Clerk 

(233.20) 

      506.88 

Section 5 (d)  Reconciliation between boxes 7 and 8 on the annual return: not applicable 

Section 5 (e) Explanations for “no’s” in section 1 - the Annual Governance Statement: not applicable 

Section 5 (f)  Explanations for “no’s” and “not covered’s” on the Annual internal audit report: not 
applicable 

Section 5 (g) Details of earmarked or restricted reserves held by the council at 31/03/16 
As per the response to section 5(c) – Box 2 – Reason 2. 
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